RESPONDING TO THE BUSINESS
CHALLENGES OF CLIMATE CHANGE.

Emission reduction project development
CO:2 project management

Carbon instruments trading

Carbon funds

Market intelligence
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orbeo combines industrial, environmental and financial expertises
dedicated to greenhouse gas emission reductions.

orbeo’s teams have proven their capacity to develop, register and monitor
climate change projects from diversified methodologies in various continents.
We manage one of the largest carbon credits portfolios in the market.

orbeo has a solid distribution capacity, based on a large customer base.
We design customised solutions and provide our customers with risk
management products and services to optimise their CO2 exposure.

The depth and breadth of our knowledge on the latest
environmental regulatory frameworks and our fundamental
analysis are unparalleled.

This, combined with our trading and marketing skills,

allows orbeo to offer clients a wide range of innovative

and diversified products and services.
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Achieve your CO» targets

orbeo can help you define, develop,
implement and monitor a greenhouse gas
emission reduction project:

e anywhere in the world
e whatever the type of project is: Kyoto, voluntary, etc.

e for all technologies: energy efficiency, renewable energy,
forestry, manufacturing, construction, transport

e gccording to various modalities
(partnership, purchase/sale contract, etc.)

Understand markets
and regulations

orbeo produces a full range of publications from
short to long term, adapted to the needs of all types
of operators:

e we monitor supply and demand evolutions to anticipate
price movements

e we are active members of all industry's working groups to
improve market efficiency

® we help our customers understand the market dynamics
and evolution through regular Morming Meetings

Benefit from liquidity

orbeo has a full range of CO: instruments
to provide liquidity:

e OTC
e Transactions via exchanges:

- ECX: European Climate Exchange
- BlueNext

Mitigate your risks

orbeo can customise various risk management
solutions linked to CO2 emissions:

e Kyoto credits (CER/ERU)

e Furopean Union Allowances (EUA)
e Options

e Primary CER

e Carbon funds
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To avoid the release of methane gas
into the atmosphere, the sanitary landfill
where the solid waste of Yaoundé,
Cameroon is stored, deployed a project
with orbeo’s support.

An ERPA (Emission Reductions Purchase Agreement) was signed
between orbeo and Hysacam, a Cameroonian company specidlised
in waste management, to have orbeo purchase the Certified
Emission Reductions (CERs) generated by the project.

orbeo helped to implement the project and assisted Hysacam in
the registration process with the UNFCCC.

This historic first landfill gas project in Central Africa generates jobs
and will enable the avoidance of about 100,000 tons of CO2
emissions per year*. It will also contribute to improving the local
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forestry intiatives

Forestry in the carbon
market: a new frontier

“Destruction of forests through deforestation and forest
degradation now contributes about 18% of the planet's
greenhouse gases, a principal cause of climate change. In
addition, more than half a bilion people living in extreme poverty
depend on forests for their livelihoods. And forests are home to
about 80% of the world’s remaining terrestrial biodiversity.” (1)

Well-designed carbon forestry projects offer remendous environmental
and social “co-benefits” that complement the carbon emission
reductions. That is why corporate buyers of carbon offsets
usually favour forestry over other types of carbon projects.

Emission reductions in the forestry sector can make a major
contribution towards fighting climate change.

(1) Source: World Bank Issue Brief on Forestry, March 2011

environment by better using renewable resources.

* source: UNFCCC website (pdd of Nkolfoulou lanfill gas recovery project)

Financing the best-in-class
carbon forestry projects worldwide

Via dedicated funds, orbeo forestry initiatives provide investors with
exposure to carbon credits generated by forestry type projects.

Credits are purchased on the primary or project market e.g. directly
from project owners and by entering into ERPAs. This allows
investors to benefit fully from the primary market discount.

All credits acquired are submitted for registration under existing
standards (VCS, CAR, CDM). New standards that will emerge and
lead to carbon credits that can be used in compliance markets will
e used as soon as these are available.

orbeo partners for
an afforestation project in
Democratic Republic of Congo

Located on the Plateau of Bateke in the Democratic Republic of
Congo, the Ibi Bateke Carbon Sink Plantation Project will transform
degraded lands into 4,226 hectare plantation of acacias, eucalyptus
and pine trees. It is expected to trap 2,4 milion tons of carbon dioxide
over 30 years. orbeo worked on the project’s registration process
under the UNFCCC and will buy part of the generated carbon credits.
This CDM project is the first of its kind to be registered by the
UNFCCC in the Democratic Republic of Congo and is only the third
CDM forestry project to be registered in Africa. The carbon revenue
will be invested in reforestation and local development activities.




From project to markgt,
Oroeo develops customised and INnnovative
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MAKE
EMISSION
REDUCTIONS
HAPPEN

OPTIMISE
AND MANAGE
YOUR CO2
EXPOSURE
RISK

e Develop a methodology

e \Write a project design
document

e Oversee engineering
e Oversee registration

e Monitor, verify and obtain
issuance .
of emission reductions

e Sell CERs
e Help obtain financing

e Purchase or sell carbon
instruments (CER, ERU, EUA,
options, primary CER)

* Provide market research
and analysis

e Offer advice and propose
carbon exposure risk
management or selling
strategies

e Enable direct access to
carbon markets

orbeo sold primary CERs to NEFCO

orbeo is your end-to-end
technical and financial partner
to ensure your project

is developed and deployed
safely.

orbeo can tailor a hedging
strategy perfectly suited to
your requirements.

« strategiessserving all types of customers.

orbeo is committed

to providing you analysis
or a quote, anytime,
anywhere.

LLearn more, and find

the contact details of the
orbeo team nearest you:

www.orbeo.com
or write to:

contact@orbeo.com

orbeo appointed dealer for CER

NEFCO is an intemational finance institution established by the
five Nordic countries. It administers the carbon fund for these na-
tions. Across 2009-2012, orbeo sold 242,000 primary CERs
under a SERPA (Secondary Emission Reduction Purchase
Agreement) with NEFCO.

sales by The World Bank

The World Bank, acting as Trustee for the Adaptation Fund,
completed a sale of 570,000 tons of CERs. orbeo was ap-
pointed as the dealer for the sales. The end buyers of the
CERs were widely diversified across sectors and regions.
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This document is for information purposes only. It does not constitute, and under no circumstances should it be considered in whole or in part as, an offer, a solicitation, advice or a recommendation
by ORBEO or its affiliates to purchase, subscribe for or sell any of the products and/or services referred to herein. Any information in this document is purely indicative and has no contractual value.
Such information is subject to modification at any time, including as a result of changes occurring with respect to market conditions. Figures displayed herein are only given as a matter of example and
are not intended to reflect the market price and are not reliable indicators of future returns. Without prejudice to the legal or regulatory obligations of ORBEO, your are responsible, before entering into
any transaction, for making your own appraisal of the product and/or service, its advantages and risks, notably the durability of the applicable tax treatment, without relying exclusively on the informa-
tion which you were provided with, by consulting, if you deem it necessary, your own legal, tax, financial, accounting and other professional advisors in order to ensure that these products and/or ser-
vices are suitable for your situation. Products and/or services presented in this document may be subject to restrictions with regard to certain persons or in certain countries by virtue of national
regulations applicable to such persons or in such countries. It is your responsibility to ascertain that you are authorised to conclude, or invest into, any transaction relating to the products and/or ser-
vices, and in undertaking the transaction, you implicitly certify to ORBEO that you are duly so authorised. Subject to compliance with the regulatory obligations referred to above, ORBEO shall not be
held responsible for any financial or other consequences that may arise from any transaction or investment relating to the products and/or services. This document is confidential and may be neither
communicated to any third party (save for your external advisors provided that they are themselves subject to the same duty of confidentiality) nor copied in whole or in part without the prior written
consent of ORBEO.
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