Operating globally and headquartered in Paris,

orbeo is a pioneering joint-venture between Rhodia

and Sociéte Génerale, the first one combining

industrial and financial expertise in the realm of

carbon. From project to market, orbeo covers the

whole carbon value chain and is among the leading

buyers and sellers of CO, products.

orbeo’s trading and marketing skills combined with

its exceptional portfolio of emission reduction

projects, and its wide geographic presence allow its

teams to cover all carbon products and to offer a

wide and innovative range of services:

* know-how to develop, register and monitor Kyoto
projects

¢ contribute to market efficiency through liquidity
and transparency

* innovative and customized solutions to meet all
types of customers needs (industrials,
governments, investors and voluntary buyers)
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gement. Located near Ib| village, it WI|| oontrlbute to the afforestahon of Bateke plateau’s degraded savannas and respond to

Kinshasa’s need for charcoal. The plantation will also boost the region’s economic activity and employment, while reducing
deforestation in natural forests. orbeo and the World Bank’s BioCarbon fund will acquire on a 50/50 basis GHG removals issued
from the project.

*1 GHG removal is one tonne of CO, stored in the field

Non-Kyoto &
Kyoto credits

® Securing carbon revenues
e Managing project risks
from cradle to delivery

www.orbeo.com
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Sale of Primary CERs :

orbeo develops M
its product offer EFCO

The Nordic Environment Finance Corporation
(NEFCO) is an international finance institution
established by the five Nordic countries,
which administers their carbon fund.

In September 2008, orbeo sold 242,000
primary CERs over the period 2009-2012
under a SERPA (Secondary Emission Reduc-
tion Purchase Agreement) with NEFCO. This
new offering provides portfolio diversification
to orbeo’s customers at a lower cost than
with secondary CERs.

Europe-Middle East-Africa
Tour SG

17, cours Valmy

92987 Paris La Défense cedex
France

emea@orbeo.com

Asia-Pacific
asia@orbeo.com
Tel: + 65 9661 0120
+86 138 1895 7457
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the Japanese government

Together with Rhodia Japan, orbeo arranged
in 2007 and 2008 transactions with NEDO
who purchased a total of 9.739 million tons
CERs over the period 2008-2013, coming
from Rhodia’s South Korean and Brazilian
CDM projects.

NEDO (New Energy and Industrial Technology
Development Organization) is the administra-
tive agency in charge of the CER purchase
program in order to meet the Japanese Kyoto
commitment.

Americas
americas@orbeo.com
Tel: + 55 11 3741 5814
+1212 278 60 20
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This documentation is for information purposes only. Figures are only given as a matter of example and are not intended to reflect the market prices. Certain transactions may give rise to substantial
risk and are not suitable for all investors and no representation is made that any returns indicated will be achieved. In no circumstances should it be considered as an offer by ORBEO or its affiliates,
to provide any service or product or an offer or solicitation of an offer to enter into a transaction, nor any advice or counsel. ORBEO does not give any warranty as to the accuracy or completeness
of the information contained herein, which is given on a confidential basis only.

However, as part of your risk management policy, it may be in your interest to enter into such derivative transactions, after having analysed (if necessary with the help of external financial, tax, legal
or otherwise advisors) the specific risks which such transactions may imply and the advantages they may provide.

The products which may be presented in this documentation may be subject to restrictions with regard to certain persons or countries under national regulations applicable to said persons or countries.
It is your responsibility to ensure that you are authorised to invest in such products.

www.orbeo.com




